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Cliffside Estates Lots 1, 2, 3
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Valuation

Equal value exchange

Trust Land Bank
State :]J
Forest
Land 18.96 $214,000 Land Bank 20.25 $214,000
Transfer
Trust
Total: $214,000 oL e
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Valuation

Land Bank 20.25 Forest $214,000
Total: 20.25 $214,000

State Forest Land Transfer Trust (01) gains due to consolidating SFL forest acreage
and eliminating tenant owned improvements.
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Valuation
State Forest : . $214,000
Land Transfer 18.96 Rural Residential &
Forest
Trust
Total: 18.96 $214,000

Land Bank ownership permits the direct transfer and sale of the Cliffside Estates Lots 1, 2 and 3.

Revenue obtained from the two transfers and the one auction will permit the State to
acquire replacement trust lands with higher trust revenue potential.
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BNR Decision
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